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$FHD�63$

5HJROH�H�9DORUL

$]LRQLVWL

6RVWHQLELOLWj

4XDOLWj�H�6LFXUH]]D

)RUQLWRUL

&RPXQLFD]LRQH

3ULPR�3LDQR

$FHD�SHU�5RPD

&DPSDJQH�SXEEOLFLWDULH

6WUXPHQWL�GL�&RPXQLFD]LRQH

(YHQWL

6FXROD�H�6SRUW

6ROLGDULHWj

$UWH�H�&XOWXUD

5DVVHJQD�VWDPSD

$UHD�DXGLR�YLGHR

$FHD0DJD]LQH

4XDGHUQL�$FHD

$UFKLYLR�6WRULFR

*ORVVDULR

/DYRUD�FRQ�QRL

1(:6

(9(17,

KRPH�SDJH�_�FRPXQLFD]LRQH�_�HYHQWL�_�OD�SLVWD�GL�SLHWUR��ULFLFOR��VFDUSH�GD�JLQQDVWLFD
GLYHQWDQR�SLVWH�GL�DWOHWLFD�H�DUHH�JLRFKL��DFHD�VSRQVRU

/D�S LVWD �G L �3 LHWUR� � U LF LF OR � �VFDUSH�GD
JLQQDVWLFD�GLYHQWDQR�SLVWH�GL�DWOHWLFD�H�DUHH
JLRFKL��$FHD�VSRQVRU

sĞĐĐŚŝĞ�ƐŶĞĂŬĞƌƐ�ĐŚĞ�Ɛŝ�ƚƌĂƐĨŽƌŵĂŶŽ�ŝŶ�ƉŝƐƚĞ�Ěŝ
ĂƚůĞƟĐĂ͕�ƐĐĂƌƉĞ�ĚĂ�ŐŝŶŶĂƐƟĐĂ�ĞƐĂƵƐƚĞ�ĐŚĞ�ĚŝǀĞŶƚĂŶŽ
ƉĂǀŝŵĞŶƚĂǌŝŽŶĞ�ĂŶƟ�ĐĂĚƵƚĂ�ƉĞƌ�ůĞ�ĂƌĞĞ�ŐŝŽĐŚŝ�ĚĞŝ
ďĂŵďŝŶŝ͘���ƵŶĂ�ŐƌĂŶĚĞ�ƌĂĐĐŽůƚĂ�ƉĞƌŵĂŶĞŶƚĞ�ĚĞůůĞ
ĐĂůǌĂƚƵƌĞ�ƐƉŽƌƟǀĞ�ƵƐĂƚĞ�ŶĞůůĞ�ƐĐƵŽůĞ�Ěŝ�ZŽŵĂ͕�ƉĞƌ

ƌŝĚƵƌƌĞ�ů͛ŝŵƉĂƩŽ�ĂŵďŝĞŶƚĂůĞ�Ğ�ŝŶĐƌĞŵĞŶƚĂƌĞ�ůĂ�ĐƵůƚƵƌĂ�ĚĞů�ƌŝĐŝĐůŽ�ƚƌĂ�ůĞ
ƌĂŐĂǌǌĞ�Ğ�ŝ�ƌĂŐĂǌǌŝ͘���ůΖŝŶŝǌŝĂƟǀĂ�ĮƌŵĂƚĂ�ZŽŵĂ��ĂƉŝƚĂůĞ�Ğ��ĐĞĂ�Η>Ă�ƉŝƐƚĂ�Ěŝ
WŝĞƚƌŽΗ͕�ƉƌĞƐĞŶƚĂƚĂ�ƐƚĂŵĂƫŶĂ�ŶĞůůĂ�ƐĐƵŽůĂ�DĞĚŝĂ��ĂƩĂŶĞŽ�Ěŝ�ZŽŵĂ͕
ƋƵĂƌƟĞƌĞ�dĞƐƚĂĐĐŝŽ͕�ŝƐƉŝƌĂƚĂ�Ăů�ĐŽƌƌŝĚŽƌĞ�WŝĞƚƌŽ�DĞŶŶĞĂ͕�ĐŚĞ�ŚĂ�ůΖŽďŝĞƫǀŽ�Ěŝ
ƌŝĚƵƌƌĞ�Ăů�ŵŝŶŝŵŽ�ŝů�ƋƵĂŶƟƚĂƟǀŽ�Ěŝ�ƌŝĮƵƟ�ĚĞƐƟŶĂƟ�ĂůůĂ�ĚŝƐĐĂƌŝĐĂ�Ğ�ŽƩĞŶĞƌĞ�ůĂ
ŐĞŶĞƌĂǌŝŽŶĞ�Ěŝ�ŵĂƚĞƌŝĂ�ƉƌŝŵĂ�ƵƚŝůĞ�ƉĞƌ�ůĂ�ƉƌŽĚƵǌŝŽŶĞ�Ěŝ�ƉŝƐƚĞ�Ěŝ�ĂƚůĞƚŝĐĂ�Ğ�ĂƌĞĞ
ŐŝŽĐŚŝ͘

�ůůĂ�ĐŽŶĨĞƌĞŶǌĂ�ƐƚĂŵƉĂ�Ěŝ�ƉƌĞƐĞŶƚĂǌŝŽŶĞ�ƐŽŶŽ�ŝŶƚĞƌǀĞŶƵƟ�ůΖĂƐƐĞƐƐŽƌĞ�Ă
^ĐƵŽůĂ͕�^ƉŽƌƚ͕�WŽůŝƟĐŚĞ�'ŝŽǀĂŶŝůŝ�Ğ�WĂƌƚĞĐŝƉĂǌŝŽŶĞ�Ěŝ�ZŽŵĂ��ĂƉŝƚĂůĞ�WĂŽůŽ
DĂƐŝŶŝ͕�ůĂ�ƉƌĞƐŝĚĞŶƚĞ�Ěŝ��ĐĞĂ��ĂƟĂ�dŽŵĂƐĞƫ͕�EŝĐŽůĂƐ�'ŽŐƌĞĞŶ�ĨŽŶĚĂƚŽƌĞ�ĚĞů
ƉƌŽŐĞƩŽ��ƐŽƐƉŽƌƚ͘�/ŶŽůƚƌĞ�DĞůĞƟŽƵ�/ƐƟƚƵƚŽ�ƉĞƌ�ŝů��ƌĞĚŝƚŽ�^ƉŽƌƟǀŽ͕��ŽŶŝ�>ĂǌŝŽ͕
&ĞĚĞƌďĂůŶĞĂƌŝ�Ğ�DĂƌĂƚŽŶĂ�Ěŝ�ZŽŵĂ�ŚĂŶŶŽ�ĂŶŶƵŶĐŝĂƚŽ�ŝů�ůŽƌŽ�ĐŽŶƚƌŝďƵƚŽ�ƉĞƌ�ůĂ
ƌĞĂůŝǌǌĂǌŝŽŶĞ�ĚĞůůĞ�ƐƚƌƵƚƚƵƌĞ͘

�ůůΖŝŶŝǌŝĂƟǀĂ�ŚĂ�ĂĚĞƌŝƚŽ�DĂŶƵĞůĂ�KůŝǀŝĞƌŝ�DĞŶŶĞĂ͕�ŵŽŐůŝĞ�ĚĞů�ĐĂŵƉŝŽŶĞ
ŽůŝŵƉŝĐŽ�ĚĞŝ�ϮϬϬ�ŵĞƚƌŝ�ƉŝĂŶŝ�Ă�DŽƐĐĂ�ϭϵϴϬ�Ğ�ĚĞƚĞŶƚŽƌĞ�ĚĞů�ƉƌŝŵĂƚŽ�ŵŽŶĚŝĂůĞ
ƉĞƌ�ϭϳ�ĂŶŶŝ͘�DĂŶƵĞůĂ�KůŝǀŝĞƌŝ�ŚĂ�ĚŽŶĂƚŽ�ĂůůĂ�ĐĂŵƉĂŐŶĂ�ůĞ�ƐĐĂƌƉĞ�ĚĂ�ĐŽƌƐĂ�ĚĞů
ĐŽƌƌŝĚŽƌĞ͗�ĚĂ�ĞƐƐĞ�ƉƌŽǀĞƌƌă�ƵŶĂ�ƉŝĐĐŽůĂ�ƉŽƌǌŝŽŶĞ�Ěŝ�ŵĂƚĞƌŝĂůĞ�ĐŚĞ�ƐĂƌă
ŝŵƉŝĞŐĂƚŽ�ƉĞƌ�ůĂ�ƉĂǀŝŵĞŶƚĂǌŝŽŶĞ�Ěŝ�ĐŝĂƐĐƵŶĂ�ΗƉŝƐƚĂ�Ěŝ�WŝĞƚƌŽΗ͘

/ů�ƉƌŽŐĞƩŽ�Η>Ă�ƉŝƐƚĂ�Ěŝ�WŝĞƚƌŽΗ�Ɛŝ�ĂĸĂŶĐĂ�Η/ů�ŐŝĂƌĚŝŶŽ�Ěŝ��ĞƩǇΗ͕�ŝŶŝǌŝĂƟǀĂ�ŝŶ
ŵĞŵŽƌŝĂ�Ěŝ��ůŝƐĂďĞƩĂ�^ĂůǀŝŽŶŝ�DĞůĞƟŽƵ͕�ůĂŶĐŝĂƚĂ�ŶĞŐůŝ�ĂŶŶŝ�ƐĐŽƌƐŝ�ĚĂ
�ƐŽƐƉŽƌƚ͕�ŝů�ƉƌŝŵŽ�ĞĚ�ƵŶŝĐŽ�ƉƌŽŐĞƩŽ�Ěŝ�ƌŝĐŝĐůŽ�ĚĞůůĞ�ƐĐĂƌƉĞ�ƐƉŽƌƟǀĞ�ŝŶ�/ƚĂůŝĂ�Ğ
ŝŶ��ƵƌŽƉĂ͘�/�ƌĂĐĐŽŐůŝƚŽƌŝ�ĚĞůůĞ�ƐĐĂƌƉĞ�ĚĂ�ŐŝŶŶĂƐƟĐĂ�ƵƐĂƚĞ�ƐĂƌĂŶŶŽ�ƉŽƐŝǌŝŽŶĂƟ
ĚĂ�ĂƉƌŝůĞ�ŝŶ�ϭϬϬ�ŝƐƟƚƵƟ�ĚĞůůĂ��ĂƉŝƚĂůĞ͘�Η//�ƉƌŽŐĞƩŽ�ĐŚĞ�ƉƌĞƐĞŶƟĂŵŽ�ŽŐŐŝ�Đŝ
ĐŽŶƐĞŶƚĞ�Ěŝ�ƌĂīŽƌǌĂƌĞ�ŝů�ůĞŐĂŵĞ�ǀŝƌƚƵŽƐŽ�ƚƌĂ�ƐƉŽƌƚ�Ğ�ďƵŽŶĞ�ƉƌĂƟĐŚĞ
ĂŵďŝĞŶƚĂůŝ �ĐŽŵĞ�ŝů �ƌŝĐŝĐůŽ�Ğ�ŝ ů �ƌŝƵƐŽ�Ͳ�ŚĂ�ĚĞƩŽ�/ΖĂƐƐĞƐƐŽƌĞ�Ă�^ĐƵŽůĂ͕
^ƉŽƌƚ͕WŽůŝƟĐŚĞ�'ŝŽǀĂŶŝůŝ�Ğ�WĂƌƚĞĐŝƉĂǌŝŽŶĞ�WĂŽůŽ�DĂƐŝŶŝ�Ͳ��ŽŶ�ůĂ�ΖƉŝƐƚĂ�Ěŝ
WŝĞƚƌŽΖ�ŝ�ƌĂŐĂǌǌŝ�ĚĞůůĞ�ŶŽƐƚƌĞ�ƐĐƵŽůĞ�ƉŽƚƌĂŶŶŽ�ĐŽŶƚƌŝďƵŝƌĞ�ĂůůĂ�ƌĞĂůŝǌǌĂǌŝŽŶĞ�Ěŝ
ŶƵŽǀĞ�ƐƚƌƵƩƵƌĞ�ĐŽŶ�ƵŶ�ŐĞƐƚŽ�ŝŶƚĞůůŝŐĞŶƚĞ�Ğ�ŽƌŝĞŶƚĂƚŽ�ĂůŝĂ�ƐŽƐƚĞŶŝďŝůŝƚă
ĂŵďŝĞŶƚĂůĞ͘

��ůĞ�ƐĐĂƌƉĞ�Ěŝ�ƵŶŽ�ĚĞŝ�Ɖŝŝ�ŐƌĂŶĚŝ�ĐĂŵƉŝŽŶŝ�Ěŝ�ƋƵĞƐƚŽ�WĂĞƐĞ�ƐĂƌĂŶŶŽ�ŝů�ǀĞƌŽ
ΖůŝĞǀŝƚŽ�ŵĂĚƌĞΖ�ĐŚĞ�ƐĂƌă�ƉƌĞƐĞŶƚĞ�ŝŶ�ƚƵƩĞ�ůĞ�ƐƚƌƵƩƵƌĞ�ĐŚĞ�ŝŶƐŝĞŵĞ�ƐĂƌĞŵŽ�ŝŶ
ŐƌĂĚŽ�Ěŝ�ƌĞĂůŝǌǌĂƌĞΗ͘�Η'ŝŽǀĂŶŝ͕�ƉƌĂƟĐĂ�ƐƉŽƌƟǀĂ�Ğ�ĂŵďŝĞŶƚĞ�ƐŽŶŽ�Ăů�ĐĞŶƚƌŽ
ĚĞůůĂ�ŶŽƐƚƌĂ�ĂǌŝŽŶĞ�ƐƵů�ƚĞƌƌŝƚŽƌŝŽ�Ğ�ĚĞůůĞ�ŝŶŝǌŝĂƟǀĞ�ĐŚĞ�ƐƵƉƉŽƌƟĂŵŽ�Ă�ĨĂǀŽƌĞ
ĚĞůůĂ�ĐŝƩĂĚŝŶĂŶǌĂ�Ͳ�ŚĂ�ĚŝĐŚŝĂƌĂƚŽ�ůĂ�ƉƌĞƐŝĚĞŶƚĞ�Ěŝ��ĐĞĂ͕��ĂƟĂ�dŽŵĂƐĞƫ�Ͳ�WĞƌ
ƋƵĞƐƚŽ�ΖůĂ�WŝƐƚĂ�Ěŝ�WŝĞƚƌŽΖ�Đŝ�ŚĂ�ƐƵďŝƚŽ�ĐŽŶƋƵŝƐƚĂƚŽ͕�ŝŶ�ƋƵĂŶƚŽ�ĐĂƉĂĐĞ�Ěŝ
ĐŽŶŝƵŐĂƌĞ�ŝŶ�ŵŽĚŽ�ŽƌŝŐŝŶĂƚĞ�ŝů�ƌŝƐƉĞƚƚŽ�ĚĞůůΖĂŵďŝĞŶƚĞ�Ğ�ůŽ�ƐƉŽƌƚ͘

ZŝĐŝĐůĂƌĞ�ůĞ�ƐĐĂƌƉĞ�ƵƐĂƚĞ�Ğ�ǀĞĚĞƌůĞ�ƚƌĂƐĨŽƌŵĂƚĞ�ŝŶ�ƋƵĂůĐŽƐĂ�Ěŝ�ƵƟůĞ�ĂůůΖĂƫǀŝƚă
ƐƉŽƌƟǀĂ�Ğ�Ăů�ŐŝŽĐŽ�ĚŝŵŽƐƚƌĂ�ĐŽŶĐƌĞƚĂŵĞŶƚĞ�Ăŝ�ƌĂŐĂǌǌŝ�ƋƵĂŶƚŽ�ƐŝĂ�ŝŵƉŽƌƚĂŶƚĞ

'2&80(17$=,21(

³,O�SULQFLSH�GHL
VRJQL��*LXVHSSH�QHJOL�$UD]]L
0HGLFHL�GL�3RQWRUPR�H
%URQ]LQR´��DO�3DOD]]R�GHO
4XLULQDOH�ILQR�DO����DSULOH�
$FHD�VSRQVRU

+DOI�0DUDWKRQ
5RPD2VWLD��VWDUW�LO�SULPR
PDU]R�SDUWH�OD
0H]]DPDUDWRQD�SL�
SDUWHFLSDWD�G
,WDOLD��$FHD
0DMRU�6SRQVRU

*LRUQDWD�GHOOD
0HPRULD��5RPD�/¶$TXLOD��LO
���H����JHQQDLR�FRQFHUWL
GHGLFDWL�DOOH�YLWWLPH�GL�LHUL�H
GL�RJJL��$FHD�SDUWQHU

$FHD�H�$PD�
�,QVLHPH�SHU�IDUH�OD
GLIIHUHQ]D���ULSXOLVFRQR
O¶DUHD�FLUFRVWDQWH�OD�VHGH�GL
SLD]]DOH�2VWLHQVH

$FHD��QXRYH�OXFL�D
OHG�SHU�OD�%DVLOLFD�GL�6DQWD
0DULD�0DJJLRUH

6LURQL��FRQWLQXD�OD
PRVWUD�GHOO
DXWRUH�GHOOD
³&DUWD�GHO�ODYRUR´
UHVWDXUDWD�GD�$FHD

$WWHQWDWR�3DULJL�
&DPSLGRJOLR��FRQ�$FHD
3DOD]]R�6HQDWRULR�LOOXPLQDWR
FRQ�WULFRORUH�IUDQFHVH

$FHD��LQ�SLD]]D
GHO�3RSROR�JOL�8UEDQ�$UWLVW�GL
³/XFH��'LYHUVLWj�q�(QHUJLD´

$FHD��SLD]]D
1DYRQD��O¶(SLIDQLD�FRQFOXGH
O¶LOOXPLQD]LRQH�DQLPDWD

$FHD��OD�%DVLOLFD
GL�6DQ�3LHWUR�ULVSOHQGH�FRQ�OH
QXRYH�OXFL�D�/HG

$FHD��SLD]]D
1DYRQD��QXRYD�LOOXPLQD]LRQH
DQLPDWD�ILQR�DO���JHQQDLR

$FHD�FRQ�³/XFH�
'LYHUVLWj�q�(QHUJLD´�SRUWD�OH
SURLH]LRQL�OXPLQRVH�GHJOL
8UEDQ�$UWLVW�VXOOH�IDFFLDWH
GHOOH�VFXROH�GL�7RU�6DSLHQ]D�
7RUSLJQDWWDUD�H�3LJQHWR

$FHD�FRQ�³/XFH�

����������
$FHD�
HOHWWULFLWj
H�DFTXD�
JLRYHGu���
PDU]R�SHU
DVVHPEOHD

����������
$FHD��DFTXD�
LQWHUYHQWL�GL
PDQXWHQ]LRQH
VXO�,,
$FTXHGRWWR
0DUFLR�QHOOD

$FHD�
HOHWWULFLWj�
VDEDWR���
PDU]R
VRVSHQVLRQH
QHOOH�]RQH

����������
/D�SLVWD�GL�3LHWUR�
ULFLFOR��VFDUSH�GD
JLQQDVWLFD
GLYHQWDQR�SLVWH�GL
DWOHWLFD�H�DUHH
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ĐŽůƚŝǀĂƌĞ�ůĂ�ĐƵůƚƵƌĂ�ĚĞů�ƌŝĐŝĐůŽ͕�ƐŽƉƌĂƚƚƵƚƚŽ�ƐĞ�ĐƌĞĂƚŝǀŽΗ͘
Η>Ă�ƌĂŐŝŽŶĞ�ĐŚĞ�Đŝ�ŚĂ�ŝŶĚŽƩŽ�Ă�ƐƉŽŶƐŽƌŝǌǌĂƌĞ�ŝů �ƉƌŽŐĞƩŽ�Ͳ�ƐƉŝĞŐĂ�ůĂ
ƉƌĞƐŝĚĞŶƚĞ�Ěŝ��ĐĞĂ͕��ĂƚŝĂ�dŽŵĂƐĞƚƚŝ�Ͳ�ğ�ƐƚĂƚĂ�ƵŶ͛ĞŵŽǌŝŽŶĞ͗�ƋƵĞůůĂ�ĚĞů�ƌŝĐŝĐůŽ͕
ƉĞƌĐŚĠ�ƐƉĞƐƐŽ�ŵŝ�ĂīĞǌŝŽŶŽ�ĂŐůŝ�ŽŐŐĞƫ�Ğ�ĂŐůŝ�ŝŶĚƵŵĞŶƟ�ŝŶ�ƉĂƌƟĐŽůĂƌĞ�Ğ�ŶŽŶ
ŚŽ�ǀŽŐůŝĂ�Ěŝ�ďƵƩĂƌůŝ͘�DĂ�ƐĞ�ƋƵĞƐƟ�ĮŶŝƐĐŽŶŽ�ƉĞƌ�ĚŝǀĞŶƚĂƌĞ�ƋƵĂůĐŽƐĂ�Ěŝ�ďĞůůŽ�Ğ
ƵƟůĞ�ŝŶ�ƵŶĂ�ĨŽƌŵĂ�ĚŝǀĞƌƐĂ͕�ğ�ƵŶĂ�ĨŽƌŵĂ�Ěŝ�ŽƫŵŝƐŵŽΗ͘� KŐŐŝ�ΗhŶŝĂŵŽ�ƐƉŽƌƚ͕
ƐĐƵŽůĂ�ĞĚ�ĞĚƵĐĂǌŝŽŶĞ�ĂŵďŝĞŶƚĂůĞ�ʹ�ŚĂ�ĚĞƩŽ�ů͛ĂƐƐĞƐƐŽƌĞ�WĂŽůŽ�DĂƐŝŶŝ� Ͳ�ŵĂ
ŵĂŶĐĂǀĂ�ůΖƵůƟŵŽ�ƉĞǌǌŽ͕�ŝů�ůŝĞǀŝƚŽ�ŵĂĚƌĞ͘��ĐĐŽ�ƉĞƌĐŚĠ�ĂďďŝĂŵŽ�ĐŚŝĞƐƚŽ�Ă
DĂŶƵĞůĂ�DĞŶŶĞĂ�Ěŝ�ĚŽŶĂƌĐŝ�ƵŶ�ƉĂŝŽ�Ěŝ�ƐĐĂƌƉĞ�Ěŝ�WŝĞƚƌŽ͕�ŝŶ�ŵŽĚŽ�ĐŚĞ�ŝŶ�ŽŐŶŝ
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'LYHUVLWj�q�(QHUJLD´�SRUWD�OH
SURLH]LRQL�OXPLQRVH�GHJOL
DUWLVWL�GL�VWUDGD�VXOOH�IDFFLDWH
GHOOH�VFXROH�GL�7RU�6DSLHQ]D�
7RUSLJQDWWDUD�H�3LJQHWR

$FHD��OD��&DUWD
GHO�/DYRUR��GL�6LURQL�WRUQD
DOOD�VXD�RULJLQDULD�EHOOH]]D

0XVLFD�)XRUL
&HQWUR��$XGLWRULXP
6HUDSKLFXP��L�FRQFHUWL�ILQR�DO
���QRYHPEUH

6LURQL��DO�YLD
SXOLWXUD�GHOOD�YHWUDWD�³OD
FDUWD�GHO�ODYRUR´�GHO�0LVH

2WWREUH�5RVD��/LOW�
$FHD�LOOXPLQD�GL�URVD�LO
&RORVVHR�FRQWUR�LO�WXPRUH�DO
VHQR

0DULR�6LURQL�
�����������5RPD��ILQR�DOO
�
IHEEUDLR�DO�9LWWRULDQR��$FHD
VSRQVRU

0$UWH/LYH��GDO���
DO����VHWWHPEUH����
VSHWWDFROL�D�5RPD�H�QHO
/D]LR��$FHD�VSRQVRU

5H�%RDW�5DFH�
5RPD��UHJDWD�JUHHQ�DO
ODJKHWWR�GHOO¶(XU��(FFR�L
YLQFLWRUL

5H�%RDW�5DFH�
5RPD��UHJDWD�JUHHQ�DO
ODJKHWWR�GHOO¶(XU

8WLOLWLHV��5RPD��LO
���RWWREUH�FRQYHJQR
SURPRVVR�GD�$VWULG�
0H]]RJLRUQR�(XURSD��LQ
FROODERUD]LRQH�FRQ
)HGHU8WLOLW\��$FHD�3DUWQHU

7UHYLJQDQR
)LOP)HVW��GDO����DO���
VHWWHPEUH�DSSXQWDPHQWR�D
7UHYLJQDQR�5RPDQR

8PEULD�-D]]������
DO�YLD�GDOO¶���OXJOLR�WUD�VWHOOH
LQWHUQD]LRQDOL�H�QXRYH
SURSRVWH�SHU�GLHFL�JLRUQL�GL
JUDQGH�PXVLFD

9RJDORQJD�GHL
&LJQL��DSSXQWDPHQWR�DO�ODJR
GL�%UDFFLDQR�GRPHQLFD���
/XJOLR

9RJDORQJD�GHL
&LJQL��DSSXQWDPHQWR�DO�ODJR
GL�%UDFFLDQR�GRPHQLFD���
/XJOLR

9RJDORQJD�GHL
&LJQL��DSSXQWDPHQWR�DO�ODJR
GL�%UDFFLDQR�GRPHQLFD���
/XJOLR

�6FDOGDWHYL�q
(VWDWH�5RPDQD���$FHD
VSRQVRU�WHFQLFR�GHOOD���D
HGL]LRQH�GHOOD
PDQLIHVWD]LRQH

5RPD
,QWHUQDWLRQDO�$LU�6KRZ�
DSSXQWDPHQWR�GDO����JLXJQR
QHO�FLHOR�GL�2VWLD

/XJOLR�6XRQD
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